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PERE MARQUETTE

SALE IS INDORSED
Exeoutor

Ohartered 1822
Trustee

The Farmers' Loan and Trust Company $300,000,000
jjcorrniilzntlon Committees

1'nvor Foreclosure on Nos. 16, 18, 20 & 22 William Street United Kingdom of Great Britain and Ireland
Company's llonds. Branch Office, 475 Fifth Avenue

5Vz SECURED LOAN COLD MOTES
New York

NKW lSSI'KS DKCIDKI) ON Dated November h 1918 Interest payable May 1 and November 1
LONDON, 16 Oockapur 8t, S. W., 20 Old Broad St,, E. tt

FABIS, 41 Boulevard Hanum&nn. BERLIN, 66 Untcr den Linden, N. W. 7 $150,000,000 Three-Yea- r Notes due November 1, 1919
Syndicate Will lie-eriv- ciPiirclmsp $150,000,000 Five -- Year Notes due November 1, 1921
Holdings From Travelers' Letters of Credit. Foreign Exchange.

"

Loan Syndicate. Administrator . Guardian DOUSCT OBLIGATIONS OF THE GOVERNMENT

A p'.m of readjustment of the Pere
Marquette ItniUontl Company hns been
approved by tlio three protective com-

mittees In the It
was announced yrsdcrdiiy by the

mnnnneri", .T. W. Selkmnn
t Co.. Robert Wlnttirop fc Co., and H. V.
n. Thayer. In the work of ronrKanliH-tlo- n

the committee) were na!lted by K
P Lntee. president of the Heluwnro nnd
Hudson llallwuy. nml J. V. Kendrlok.

ho mule nil cahniistlve report on the
Chlcac". "oc, "'""' I'nclfle for tho
receiver, nml one of the committees.

The plan c.il'.s for the fitle, umler fore-c!our- e,

of all property of the Port!
Uaniuettt'. Tho new company will hnvc
an authorlred lsmo of J73.O00.O(l(i of
(lrtt morlR-iR- bends cnrryln Interest
it a rnt not to exceed 6 per cent.:
Ill loO.onO nf S per cent, cumulative
trior preference (dock; JII.429.0ft0 B per

nt preferreil Flock, cumulative as to
dlildends afler .Inutility 1, 151?. mid
iS,ntn."H inminon stock.

Alt three ('sye of Mock will be heM
for five yearn by ii vntir.it trust consisti-

ng of James. S. Alexander. KrnnclM II.
Hart, Frederick Ntrnuss. KtlKeno V. IX.

Thayer, Itobcrt Wlnthrop nnd lleckman
Wlnthrop.

The estimate rt cah requirements under
flu plan are f lfi.000.000, to provide for
Which a purchase syndicate conolntlnK of

i k W. Hollcman, Itobcrt Wlnthrop &

Cfc nd Kidder, Teabody ft Co. will pur-t- u

$6,000,000 first mortitfRs series
A 5 per cent, bonds, $11,200,000 5 per
eent. prior preference stock trust certifi-
cate! and 25.75,100 common stock trust
certificates. Tho syndicate will pay for
these securities f lfi.f'ftO.OOO and accrued
Interest on the bonds and will receive a
commission of 5 per cent, on the maxi-
mum syndicate" oblluatlons of llf.,000,-un- a

N'n provision has been made for the
under" rl'.lns of the cash required for
r.vment to holders nf
bonds or of any of the tunica provided
for In the plan.

The uu.iMniy I run ompany win
fnrm a loan Hvndle.ite which will nil- -

nnce to the purchae syndicate funds
up to 80 per cent, of the par amount of
prior preference stock and common eto.--

tot subscribed for by security holders.
It Is expected that these advances will
U payable not later than Janunry 1.
1119. The reorcanlzatlon manairero will
receive In compensation a; of 1 per cent.
to. the nmrrcRiitc principal amount of
the new bond to be Issued ana ') oi 1

percent, upon the nnsrepnte par value of
the three classes of new stock. In addit-

ion the renriranltiUott managers have
the privilege of participating In nny ot
ft syndicates.

CHESAPBAKB OHIO dross carnlnas
fer ip'emtfr were I 1.196,1130, nn Incarase
sfllSSPS, net earnings after ti wr
ILIOJ.I". show Inc decrease nf $ 1..ml surplus after charires 1711. 4S:. i Rain

f tl.SlI For three months ended Hert.
I) srrj earnings were SIS. 47. 516, or
ll!S,t5 more than In 1J13; net after
Usi ere ll.R7S.Tan. an Increase of 1414.-11-

ant surplus after ihiirg.s tS.343.SST.
I Kin of Ii:;,t7.

CHICAGO A-- ALTON -- Reports for Sep.
t.mber iri".. earnlnr.. Il,;3:i.72. Inc.
I!:UI net att-- r use. 4M3.33I. Ino
tlH.STJ. for thre in i.ths cmHd Suit. 30
sro.i farntna 3 4, 7 3 Inc. 1.71, !$3;
from July 1 tl.44a.?3l. (nr. 1431. 23V

CINCINNATI. HAMILTON DAYTON
Itr"irts for September aros earnings

1147,311. dec. 1111. S3, ntt after taxes
i:I.Jt: dec. l.tl; for thrc months
ade.l Sept 30 urns, earnings IS.stJ.Sll.

In. ItT.'OI. net utter t.iaea S9I3,3. Inc.
11(1. Ml

PULVTlt, StlSfSA UK NOHTHKltN
!pt-m'- ro amines were 5. 1 1 ".! 0s,

a Increii.M of 1 .11.3R7 over last year's
Srurd, end tut ufur taxca were 11.30,-J-

a jratn of !3u..!M. For three months
nfiei .M 3 i Krtss earnlnKa were

an Inereas.. nf tl.C7t.S34. and net
ifter taxe Jt.037.43:, or f l.OST.SOt more
thin a ear nn,

EltlK-- iros enrnlnrs for September
tr f.3V0M. inc. 11 41,343: net after

Uit I "S:,T. . ilec IH.1C. for nine
ninth)" en'l"'l t 3a sro. earnings .',

Ine 9.:s,901; net after taxra
IU."1 3', Ine. J :3 .OS".

.I.EIII1II VALI.i:V (Iro.s eirnlnas for
September were ll,30,Sl, an Increase of
HIS 1.4 r.et nfler !.ltN vta 1 M 4. XSO.
er !. tfj .r. than In 1513. Ki.r three
months enje.i Spt 30 urn. faranxs were
tlS.03S.Ioe. n inrrean- - of 11.393 107, anil
Jjt s!tr taxe. wera 13,314, 314, a (rain ofi:io!)

X V. M'PQfKIIANNA WKrtTnilN'
Report, for Sepu mhi r irross earnings 131,.
111. ) tTS.U., n. t after taxes 1 15.131.

ec. t':(ij for nine months ended Sept.
m enrnhiF. 13 073,;l, Inc. tS0,4o6;

t af'er tixes ITKs'i, dep. ISOJ.Mt.
Vinril.VtA It.MI.V.'AV- - Iteports for p- -

...... rr fcr ... f.irnintrt iiv. ixts. inc.lit: net after tnnes ttno.SS:". Inc. I9J.9!"t.
or iTiree mnntlls ended Sept. 3 ' Briesrnu u,-3- 7 313, r t3ao,509; net jfter

ei II.CH.HS, Inc. 1177.S84.

PUBLIc'uTILITY" NEWS.

enJ' fU- - K'"K" LIGHT A POWER
Si ? HALTIMOU-K- Earninirs fnr 3 months

JMed Sep, --a i ,t,.aIe, 3 ji.;;,;:n, inc.
J: ret afler tae Ji.t.ui. Inc. 7S.7e0; sur-P-

afirr fharses tliS.-S- Inc 1111.914.
JACKSONVILLE TRACTION CO -- Reports

PJ" eirnims for Scplemlier ;).II7, Inc.
"Sw. and nit JIl.tll. Jo., of J:o,' V TEL CO KliMiroa repnrteil to Inter,

yt-- Conini-rc- Cnmmls.lon show- - tolal tele.
M3-- .e revenue fnr Sent. J)7f.1.0fi,

telephone operating expenses
"l.fx inc :s7,j:i; net lophotic oieratlny

.VBH5 ".':-3i3- . compare.1 with ll,lll..'.7 In
For nine, months eii'led Sept ft) i

rivenuc 910.19.573. ItK li,ft.1il: e

OftT-iti- expenres 103, Inc.
n,'t telephone nperatliiar revenueI. ,!(', Firturrs compared

' corrr.pnndlrr per'oil list year
MAM FXCTI'IIERS LIGHT A HEAT

and subsidiaries leport sro.s e irn-'ti-

fi- - 9 month, ended Sept. 30 t.1.375. IV :
operaiina- - expen.es and taxea. 11.111.511: net
eamlrs. f.'tscri; other Income, ITi.;.V,:
oll Inoome, t."..'ij,39: charyes. Ac. tlS.919:
lulance f? lO.GO: dividends, tl.S'.O.OOO; sur-Wi-

1:0,
OHIO STATE TEL CO Reports tro.s fnr
Tt - 19, iimpareil with t:;i.M3 In 19lt.

f.xrera !ln, t!1 , n-,- i, lomparrd withl..'t.,l net JUS.IM. ruralnst 9117.111.

lis.'" "'"'r cherses for month t:.97. Inc.
!'' ''tlinne afler preferreil dividends $4.-'J- .

eonparci W,h in,-,;-
; t, gept, 1915.

PtCIFlC ELECTRIC RY Reports rros.
eirrilnts for ar cndi-,- June 30 4,t'.4,797. flea.

mi after taxes :,n.r.ra. die tf.599:
total deitiii-Hon- M.SV..w,i. inc ll!!,78l

l,.m

riiilidelphla.

"'.71.1, dee l:;..me
S CO -- Declared extra dlv.

"end of li, tnyalile Deo. In
J'wk of tfifinl Nov 14 W Ginrecnhtlm hai
Wen eiectul a duii-tor- .

Mn,DJQNEWS.

CHAMPION COPI'l.ll CO. Declared
I1M in ajiare, msklnt so far

n Feb. last.t.ma shipments were resumed followlns;
i'cfnsluii rum Oct. It, 1913,
OHIO COPPER MINING H.

referee n lis ii k ii p rulnl
tockh'ilders" proteqllve repin.
ntfa by North Liquidation Co.,

"spermltinl to reneem and take over prop-srt- v

and ef Ohio Cupper Mlnlna Co,
ilec. will deilverd to couimlt- -

tee after Court flsea Imnii.t fft,.e.
cured creditors are to be paid In full.

INDUSTRIAL NEWS.

AMKU. HTIKt. eattuniti a ok..plant. It Is reported, will tie enlaraed andcnpaelty Increased by construction of S ad-
ditional open hearth furnaces to of
" "rrmiir. issw iurnacea win be of40 tons capacity each.

MTl.'DKIIAKtMt rout' n. .....
lis for 0 niinths einled fept, 30 after all de- -
luctl ns tx, 110,120. Inc. 11.057.9:3 oerame period In 1913.

MISCELLANEOUS NEWS.

CONNECTICUT TlltASS CORP.-- J. K. Mir-ae-

of Unrlt-llichbor- It A. 4'owles.
P. "t lliirtalo brass A Itolltnc Mills: A. J.Skinn.r of Commercial Trust Co.: O, 11.

Walk.r and E. II Sehormiker ot Coe Stanley
Alanilfaitiirin; Co.. haxe aopilre.1 control
thrnuih purchase Connecticut Itrass Cor.
foratlon. wlih mills at Cheshire. Conn.
IToflls are said to b substantial "tankers
In transaction are Ilouthton A Co.

COOPERATIVE GASOLENE SALES CO -I-ncorporated In IH to ileal In rasolene and
nil. Capital atnrtt, tS.ftOQ.ono. Incoriiorators:
(1. O. Stclnlcr, K. E Wrlaht, W. F. O'Keefe.

EXPORTS AND IMI'OKTS-Eipo- rla re
porte.1 yesterday by the N. Y, Custom House
were ralneJ ,at HS.S'K.SaS. maUlnr tl.733.SO
so far this xreek; Imports t2.s.".0.H. makln

.i;4.03: so far this week. Esporta from New
ark yesterday Included: Wheat. 4M.SJ4 bu :

corn. IS7.7; Int.: ifiw bu.; tarlty. 115
till : beans. 7J4 bu.: flour, 1,431 bbls.: corn
meal. 137 bbl..: alcohol. 6.30 bbls.: pork. 31
bbls : beef. SO bbls.; bacons. H94.344 lbs.:
hams. 1S.U1 lbs.; lant. M.7SI lbs.: butter.
9.400 lhs.: cheese, S.T50 lbs : cottonseed oil.

1.571 lbs : lubrlratlnr nil. T. f I rla
CHEAT ATLANTIC A PACIFIC TEA CO -

sales lor first 6 niontns of year reported
ut UI.Kt.tl). inc. tll.si.'.Kl. or Inc. of 61

1UV1NO NATIONAL IIANK-- H. S. Mott
has been elected n In which
capacily lie will act as ron.ultant on In-
vestment matters for bank's city customers
and out of town correspondents

COUP Of IIOSTON-Derla- red

exlri dividend of tSS a share In addition to
rertilar nnartrrly dlvldeml nf IV. Both
dl.hur"nients are to be parable Not. 1 to
stockholders of record Oct. S.V

VAN EMPfltOlt ie ATTEKTiURY Have
n'n'tied branch office at 749 Hh are, J. P.
Chaffee will art as nianarer of new branch

WASHINGTON HEIGHTS ICE
In N. Y. to manufacture too prod-

ucts and other commodities. Capital slock
JW.wa. In II. J, Rothrhlld. E.
I'erpente. L. Vrledhelm

WAIT7.FELIIEU (S. L. tor
subscription shares of James Parsons Sho".
Inc., at P'r 110. Company has a capitalisa-
tion ot tv.o and manufactures shoes ami
boots.

PUBLIC UTILITY SECURITIES.

American Gas Co,
AH l.t A Trae. ...
Am I t A Trae pf ...
4dl riec power com.
Adl Elec I'ow.r Pf.

Am tlss A Klectrlc.

,.SM

,1M
Am tiss & r.l.clrlo tif.. 49

la
lit:s

Ata Power A Llaht
Ainrr Pew A Llstit I

Amer Public t'tllltles.. 4J

Amer Ihibllc Utll pf... 71
Atn Weterw '"rVs K.lec 9'i
Am W W A ii p.i'tlc Pf S1
.Mi -- r IV W k V. 1st pf fit
Atlanlle P A L Corp pt "i
rrdlns P L n-- .. . St
Carolina Pow A Lt pf 97
Cities Serlce 919
Cities Service pf
Colorado Pawer
Colorado Power pf ..100

I 11 I. '1
Comwth Pr Rv 4 Lt pt 4

D.tiver O A El en ts. M
EIC4- l!nnl (lste pf . "j
Empire lUsttict Hi-- pf. M
PMersI I.lclit f Trae... It
rvflt-ra- l.l.-h- t A Tr pf., M
lisa f- rter Sectllltles,. Sl
Gas Elee Secur pf... 9t
Northern On'. Lt A P... 14

North Ont Lt A V pf.. 5S

Nortlicin StHt- Power.. IBI'l
Nnrtbi rn States Pew pf 101
Oiark Power A Water 41

l'aelrtc Has A Electric. . M"4
Pse A Elee pf M
llepublle Ilr A l.t C... 4'j
!lpul. Ily k I. Co pf ... 7t
Senthern Csl IMIsnn KSJl

smith Csl Edison pf .. I"
'Stand Gas A Electric . l'''l
Stand Gas A Elee pf. .. Wt

Tina l.t A Power. .. It
Tenn Itv Lt A Pow
rnltct l.ltht A Itrs, .. M
lnlt.wl f A ltrs 1st tif. 79

Western Pi4trr'. It4
Western Pnwer pf W

Par value IVi.

NOTES AND BONDS.
Matu- -

Rale rltv
Am r A r.trnt.. .

Amer Wat A Elee 5

Alabama Power 1st 5

Atlantic City Gas 5

Atlantic City Trae. .... 5

Ark Vol Ily L A P
Aub A Syra 1st A r.... r.

Rinthamion Ry lsl 5

('In UT A Elif '
Clet eland Ity 1l 5

Cnlnm Ry P k Lt
Cnl Gas A Elee a

Cnl Gas A Elee deb 5

Con Wat I'tlc.i ileh 5

Clin Co P 4: . .. 5

Deflancf Gas A E4 Lt..
lies M Cltv Ry cen ref r,

Eastern Ohio Ga S

Eastern Pow- - A Lt 5

F."lison Los Anieles .

Grand Rapids Rv.
Great Westfrn Power ..
Great Western l'uwer 5

Int Railway .. . ...... ;
lnlermount Ry Lt A P
Iowa Ry A Lt 1st pf.. 5

Ken Trae A Terni. . --

Knnxvllle Gas 4 Elee. 5

Laclede Gas Lt ref 5

Llnfoln Gas A Eles .. 5

Los Anr Rv 1st A ret,. 4

Louis Gas A Elee Co... 6

Malt A Shen Ry A L... 5

Merch H L ref l.t.. 5

Mid West I'tll Co. .....
Munlc Gas A El Reh... 4M

New Enaland Power... 5

Northern States Power.. 5

Northern Slates Power
Northampton Trae J
North Texas Trae ... t
Omaha A Co II St Ry..
Penna W A P
Philadelphia City. 4

Phlla Sub G E '
Phlla A Western 5

niihmnnd Va, 4

W W Co J
tinehest-- Rv - Lt... a
San Antonio Trae

7tF!t"I'NI 11, litiMt-- i v . t intim r I Ele, 1st
n for redemption D"e 1 at par and ne. So Cnl Killsou.

eriM Interi-il- . payment In lie mud- - by Fi-- . Southern Power 1st....
Wily Tru.t Co of tl'l.ono of Syracuse Gas 1st ...
lil t year f, secured mid miles Interest nn Syracuse Rap Tt '

sole, ,if, , j,r rcleniptlnii will cesee Dec. 1. Texas Power A 1.1 1st
Holilers hue rlcht In convert, par for par, Texas Tt act oil tsl......
into Ve preferred stock of Mahotilmr A She. Toledo Tiact L A P....
Mra Railway A Lliht Co, .ulnldl'iry of tin El L 1' 8t L 1st....

"PUMIo Rallwav A LUhl Co Culle'l Trae Albany
n4N,FHANClPeo OAKLAND TERMIN L ''.' LA 're't'

rarnlpss for year ended ll? P." v niJune si n; .,. Inr r.3.S',7i net afltr taxes J't ' i"tV-- "
!ii tptal dediKllons tl.DSS.- - ? !.?. ...! In IH.IS ami sulnlus afler eharxes I f '

I STEAMSHIP
of ni,e.balf I

dlv.
of i n

J") 10 .hire elnee 31 At that
f

CO W.tr r l ry. that
American

' i I Ik

battery

Co

of

oats,

i.ross

pf

Itr
pf..

t

El

..

Wst Vo Trao A K....
West Stales O A E....
Wlnnltieu Elee Ry .....
Wis M Lt A V 1st ref.

CONSOLIDATED EXCHANGE.

Sales of mlnlnt stocks

...ISO 113 in

Gs

Eicliaiife yesterday were as
Subs 4)pen.
y:m iilsmondflebt It R .14

fio Goldlteld Cons M
IKifi Great In ml I J4

Bin .llni Roller 5?
m Jumbo Kit

5 i Ions Star Jl
Moiian h Pitta,,,, 1.'4

401 Nevada Hills 33
tonophlr , , 57

100 Rescue Eula 34

Oct. 1. Oct. 0.
Wit. AsseI. Illd. AskM.

In
113
sun
Si

1M
SI
7S

44

77
19

St
71

31

100
323
91
JO

1M4
fil
f,
9t

1

9S

M
lj

sin
100

17

l
l(4
19:

4
44

93
51

fl
9P,

109
1ti
41
114
51t
51
41

SI
71

I'll
1931

191".

1940
1934

1111

1913
1931

IMS.
11.11

!9ti
V'.l
1!S7
1931

w:
1312
l'VS
I.
1114

1133

I'll
1U4
14
1914

1913
19.13

19M
1911
1911
1941

1911
111 .
19S0

1913
19
1913

19.41
1911
19SG
1931

II.11
19S4

1910
1914
19C0
194D

1953
1911

1931
1949
1931
19?1
1930
1914
19)
1917
1137
1914

1933
MOt
1911

1937
1911

14--

IHJ
19)
1917
1917

1914
ltlt

SJ4
111

15S

49
714
is- -
74

9
:i
n
9S
St
97
ssa
934
S9

1W
(1
14

M

miti
it
6

51
95
14

M
101

im
44
MH
pn

494
7t
I4

Id!
.

4S
13

M
79
144
m

Rid Asked.

734
94
71'i
3J4
K
W

i'ooi;
1014

it
. 74

t.'r4
91

s.
l'K'4
W4

W

t'74
94

93
93

75

90
10l

91

194
1001,
044
9T4
974
93

9H4
t:
91 n
93

lot
934
904

914
100

99

1004
.',

101
y.
91

100 14

944
no

100
1004

SH
1004
93
45

914
434
934

lOOli

14
14

rtlit:4t
1M
5t
74
ft
44
71

11)

:i
71

31

104
3U

W
1014

S3

100
9
:i

sio
101

17

(I
1"4
103
41(;92
51
Ml

944
104

14
41
14

M
51
H
M
71

11 10J
744
974

99
ia.144
93
fei4

10344
94

90

94 .

94
94

974
103

99

1014
1"0

99 4
97

103
91
"4
44

I0314
9
91

1014
94
t'4
99

f4
1"0

K34
94
914

10'44
99

101

974;
ni
1014
91

10314
974

101

191
94
97
93

1014
103
44
94

102

"7
9

444

In the Consolidated

lllcti. Low, Last.
.044 '4 M4
,57 ,54 ,57
.114 ,1.14 .134
,93 ,!i"i ,!5
.33 ,34 ,S- -i

,0.1 ,0.1 ,01
.134 134 4

.33 ,31 ,V1

.S7 ,37 ,'.'7

.SI .34 .34

MONEY AND EXCHANGE.

October SI
OHober SO iV

Oct to ilate..,. 4
Year to date... i
Week ended:

Nov. S. 1913. 3

Nor. . liil,
Nov. 7. l1..
TIME .MONEY

CAM. 1IONKY.
Itnl.

lt
a

Last. newals.

i

Ti

Market ensr
Slaly days, s,f3'.; nlncly ilays, Sil.'Uj
tour montna, 34131, r.xe tnonlln. s'.iii'tT.l
sia months, 3'iii.'s"i, j

The ran.e In tlio week ende-- Notemler f.
19'.5. from S'T- for slaty days to Sfl '

3'. fur six montha; ranee In week ende,l
November 6. 1914 front r,T for sixty days to
ftNao'i tor si month.; ranae in tne wcea
en,lil November 7. 1911 from for sltty
days to 4.4f5np for ix mouths

COMMERCIAL PAPER- - Comparatively lit.
lie luisir.es. wa ito:ic In oiumrti.il p.tti, e,
the supply of first . names -- Mil Islis'
hmlted, lull on the oilier hand the ilemai il
did llun-iH- Rates of I'.liS'i'. sltty I

to ninety days and of si.fiS-V- four, fit r I

and si months were quoted For spot de- -

livery prime acccptamrs rllaible for niemtHr
banks were quoted at SMISV for thlrlv .

das, S4fiST, for slaty ilaji and S'iVSiS" j
for ninety ilars Ellslble banUi ,

about H higher. Inellciblu bank bills rar.ccd
from s to Sltt. ,

NF.tT YORK HANK CLEARINGS.
Tha volums of bustnesa traniacted In or

throufh New York on Monday Is indicated
by the facl that bank clcanncs reported
yeiterday by the New York Oearlnr House
totalled rSo.tlT.TU. Tlirse dally Azures lack
sltnitl-anc- unless tomparck with the dally
averases In the corresponding" periods of
former years New York, the flnaniial
re. reflects more or less atvuralely tiusln.s

ant financial londltlon. throtuhnui the conn-
ry The comparlsonr will b found eren

more valuable when constderel In connec
ion with summary nf ra Iroad earnings

published under -- Uailroil News"
DAILY AVERAGES.
Jan. 1 Nov 1

I9!...
1915...
1914,,.
1913...

1914...
:su...
1911. .

l!3....

toiUie to,
tl -- :., tr Mt7.i"

i3
S0.3H.5J

3

July
w

.i l.t? 3
:ii. i..u
--PI, ."7,M

W

Ins

'"r

the

::t.4o.s;s

1lt
"Ii 111

iJ3

Jlalanies esterrtny were 't.ejn ,i
The wa. ilcliinr the

House the 419 Federal
Reserve" balance, 11.91j.v13.

inks the yester-
day sained since Friday. fC,Jt:.0i,
uiscor.NT itTEs or

Commerctal
Taper.

Roslon
New-
PhlU'lelphla....
Cleveland
Atlanta
RUhmnnd
Chtcasn
St. Louis
Minneapolis
Kansas
Dalla.
San Franclscii..
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Aulhnrlrcil rates for bankers' acceptances,
St tiilnlmum, 4ri niaxliuum Rales fur lulls
of exchaiiiie In tuarkri by At
lauti bank, 4i'-'-,"- Ran. for bill, with
or without number lndor- - meiit. with
maturities nf mneiy tls or MircHa.d
In open market by St Iiuls bank,
Rales cnuiniinial paper piinhaMI 111

01 en market by DnP.is bank, J'tet Rate,
trade aeceptanie., wih maturtles nf
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FOREIGN .TC!f tNGK,

Fren'h franc .bowed more sirns of life
yesterday, the ratos up an eisbth
I In. first time In week Rtifsiau ruble,
lontlmifd their decline, tahlishln.r it.w
lo"v teitird the month. Tlie closing rate
of S70 coin:'irel with hlsh record of

the moiih. Italian lire affaln were weak,
.'lllnr down to TO In the aficrnoop. with
inniparatlvcly btile uurense in the volume
of business Marks lo.t annther susll fr.ic.

754 Go'i nd Builder, nntl muh Jrai-- s imnrd up

101

;n

M.

In the fol owliif table.,
tnand.V "slsht" r.r ".heck" late I. quale

I'nlted States currency It Is raid to
favor" this country It le.s than par. but

when quoted In forelcn currencr It is sal
to be "scalr.t" tlil country If less
par. For the convenience of readers such
rates are marked "F" when In fasor of and
"A" when siainst this country.
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Oetohi 37..
October
October tf...

tolier :4,.

Principal and interest payable in United State gold coin, at the office of J. P. Morgan A Co., or, at the option ot tht
holder, in London in sterling at the fixed rate of $4.862 to the pound.

Principal and interest payable without deduction British taxes, present future

Coupon $1,000, $5,000 $10,000

Redeemable at the option of the Government, in whole or in part, on thirty (30) days notice, as follows

From November 1916 October 3L 1917 Inclusive
1917 1918
1918 31, 1919
1919 31. 1920
1920 1921

ThrtO'Year

interest
interest
interest

Five-Te- ar

interest
interest
interest

102 interest
interest1

To secured by pledge Guaranty Trust Company of New York, under pledge agreement executed by the Government, of securities
approved by J. Morgan & Co., of an aggregate value of not less than $33o;oc,ooo, calculated on the basis of then prevailing market prices,
sterling securities being valued in dollars at the prevailing of exchange, vis.:

Group I. Stock, bonds and or other steurities of American corporations (Including ths CmadUm
Pacific Rail tea Companu) and bonds and or obligations (either as maker or guarantor)
of the Government of the Dominion ot Canada, the Colony of Newfoundland, and or provinces
the Dominion of Canada, andor Canadian municipalities: Aggregate value not less than $180,000,000

Ot the foregoing there will be somewhat over $100,000,000 in aggregate of securities
of corporations of tho United States and of the Canadian Pacfiie Railway Company.)

Oromp 17. Bonds and or obligations either as maker or guarantor) of any or ail mf
the several following Governments, to wit: Commonwealth or Australia, of South
Africa, New Zealand, Argentina, Chile, Cuba, Japan, Egypt, and India, and or
approximately $25,000,000 in or obligations of dividend paying
British railway companies: Aggregate not less than $180,000,000

Total $360,000,000

Pending the arrival and deposit definitive securities as above, the Government is to deposit temporarily with the
Trust Company either approved York Stock Exchange collateral or

If the pledged securities depreciate in value, the Government is to deposit additional securities to maintain the
margin.

The Government is to reserve the right from time to time to sell for cash any the pledged securities, the proceeds
to be applied to the retirement by purchase or by redemption by lot.

Upon the retirement the three-ye- ar notes, a proportionate amount of the collateral may be withdrawn approxi-

mately ratably reach class.

The Government also from time to time may make substitutions securities, but such substitutions not to vary

the then relative amounts in value the groups. tAIl substitutions, withdrawals and valuations securities to be

approved by Morgan &.Co.

offering is subject to the approval by our Counsel of necessaryformalities.

WE. OFFER THE ABOVE NOTES FOR SUBSCRIPTION AS FOLLOWS:
The Three- - Year Notes at 99 and interest, yielding 5. 75 per cent.
The Fi v e-- Year Notes at 98i2 and interest, yielding about 5.85 per cent.

Subscription books will be opened at the office of P. Morgan SeCo., at 10 o'clock, A.M., October 31, 1916, and
closed 10 o'clock, A.M., November 1916, or earlier, their discretion.

THE RIGHT IS RESHRl'UD TO REJECT ANY AND ALL APPLICATIONS, AS'D ALSO, IN ANY EVENT, TO AWARD A

SMALLER AMOUNT THAS APPLIED FOR.

AMOUNTS DUE OX ALLOTMENTS WILL BE PAYABLE AT THE OFFICE OF J. P. MORGAN & CO., A' NEW YORK FUNDS,
TO THEIR ORDER, AND THE DATE OF PAYMENT WILL BE GIVEN IN THE NOTICES OF ALLOTMENT.

Hew York

& CO.

& CO.

& CO.

of New York

New City New York City

OF
Chicago

SA Chicago

OLD
Buffalo Detroit

JTew York, October 30, 1916.
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33 11 cents; Japan, 4914 cents,

DOMESTIC EXCHANGE par;
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Iialllmnre Ohio. ..,1914-31-

A Pitts, ...19I6-3-

Canadian 1'acttlo Uilf-s- i

Chesapi nke A-- Niln..l9(l-;t- t

Chun & Norlhwetn..t9ii;s3
Chi, I A- Pac.lilO 21

St I. A N 0 1110 31

C (! O A St IUlS....19lf.-S-
llclaws i' Hudson, ,1931

Erin K nl
Grand 'rrutil( 1914 34

Illinois Central 19140
l.niilsvll'.o A Nashi..19l S3

Ml. Iili: 'i Central 1910-- :

Mn Kan A Texas 1916 SI
MI..OUII Pacific
Mobile A. Old 1910 31

N Y Central Lines,,. 1914--

NnrfoPt ft Western, 34

N Y N II ft II. . 1i'.S4
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l I, Mt So, ll16-s- t

Air 1SJB rn
Si.lllhi lil I'srlnc , SU

Houtlielll Hallway 1916 31
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4 SO 4.31
4.45 4 31
4 50 4 S3

4 50 4 J'l
4 S3 4 Ul

6 00 4 5 )1
4 40 4 30
4 64 4.40
4 35 4 10 .

4 50 4 35

4.94 4 Ml
4 .HI 4 30 I

4 33 4 10

4 I 4 S'i
5 30 4 70
f.; 4.70
4 M i 41
4 43 4 30

4 33 4 00
4 5) 4 55
4.23 4 00

10 i Ut

4 00 4 40
4 '10 4.S0
4 50 4 30

Temporary :n' be delivered pending the engraving of the definitive notes.

FIRS! NATIONAL BANK

BROWN BROTHERS

KIDDER, PEABODY

KISSEL, KINNICUTT

&
York

i'i'ic

BUSINESS RECORD.

Petitions In ll.inKruptry.
JAMES A ROGERS. INC Printing bus!

ii (,'lllf strict, Involuntary. Lis- - l

bllltli-- nml assets not Ktvcn,
VIlltNUN M. DERRICK:- - Salesman. 13

East Ninety-thir- street, oluntary
Liabilities 41,591, no nsaets. i

Hrhediiles lii ll.iiikriiptcy. ,

II L. HCRIIIHtT A CO Coal business,
II5J-IU- I lllil.liteay. I.lillillltlrs list,.
423' as. eta I375,i!r,2 Principal ctalinsi

timl Metals Nnttnnal Hank,
t m.litin, IH, kinn V IMdv, 127,317; New
York Trust l'iiiup.iii, 2,'370

Assignments.
JACK LINSKY --Stiitlonery, JS0 West

Forty second streit, usslKned to Herbert
Ascher,

It E FLU XO I'll ONE, INC. o Dolawre
deiiilnK In phonographs, Mlth

olflcea In WtlmliiKtun, Del, and 111
Fifth avenue, this city, usslRiied yes-
terday to Lnwtcm-- IC, llrnwn of 1071
HI, Nicholas nvenue, this city. Company
mm In 1915, John Iteyu
elds Ir i rerldcnt

.MiiiiliHllnn diulKinrnls riled,
I Fust namn Is that nf deblor.

Periisteut. Hamcit-- K II Mclte." . . t7i te
Ilomlr, Chas Stat

Rank l.MS.fl
Raker, Pauline S. A. S Ras 7,07;3I
Chas H, Heer Dry Goods Co. J.

Sirnuss 2.JK 31
Cocmaa, Cnnstnu G D. Tsaenuaa IM 41

Davidson. Arthur M.--F. L. t.SH 71

Sanu.Same . : 3.511.74
Ellanar Really Co., Inc E I. Wilson 1,W0 10

Easily. Frank 8. ft Wlllard-- 0 A.
Zahrlslile . 4.14 34

Glbraliar Reallv Co J F Alirens 3,144 f.t
lliilinniiv Supply Co James Taliult Kill
James F ft Co N, Y Eire

trie Lamp Co 971 17
Kohlenp, Fieilcrlck II Unions ll

Really Cn ., . 979 H
Meiir Jiihn II .1 Mailliisn'i 6t4i
Mlihaels, i, en E Ii .1 'I iniiii ton , 53s 31

Note of and

Notes

sale

City

J. P. MORGAN & CO.

HARRIS, FORBES & CO.

J. & W. SEUGMAN & CO.

LAZARD FRERES

Notts
and
and
and
and
and

with

ratet

Union

bonds

New cash.

from

This made

over

lloston,

Ramhll..

NATIONAL CITY COMPANY

WM. READ & CO.

LEE, HIGGINSON CO.

WHITE, WELD & CO.
GUARANTY TRUST COMPANY

BANKERS COMPANY FARMERS LOAN TRUST COMPANY

CENTRAL COMPANY ILLINOIS UNION TRUSI COMPANY
Pitttburgh

CONTINENTAL AND COMMERCIAL TRUST AND VINGS BANK,
MARINE NATIONAL BANK FIRST & DETROIT NATIONAL BANK

RAILWAY EQUIPMENT

certificates

TRUST

TRUST

REORf ANIZATION
oi'

Louis and San Francisco Railroad Company
Under tho Plnn nnd Agreement dated November 1,

Tho net income of the Receivers of the railroads and property of St.
nnd Snn Francisco Railroad Company for tho fiscal year eliding

.tune .10, 191(1, liaviiii,' heen sulllcient to pay in full the interest from
1, to Juno .TO, on the Adjustment MnrtpiiKc Honds and
tho Income MortirnKO Hontls of St. I.ouix-Sn- n Francisco Railway Compnny
to he issued in the reorganization, honds of said issues tieliverallo under
the ahove-menfionc- d 1'lan and Airreement to holders of Certificate's of
Deposit for Refunding Mot'tnatfe llonds anil General Mortage Honds
of St. and San Francisco Railroad Company, will carry coupons for
fixed interest for tho fiscal year ended :t0, 1910, at the ruto of six
per per

Dated York, Novemhcr 1, 191(5.
J. & W. SEL1GMAN & CO. SPEYER A CO.

Reorganization Managers.

Me.erole. 4Vm It A Archibald K
V S Lllipe

Mnrlarly, Mary A. A John J I'nlon
Tni-- I Co of N V ...

Narraro, Joseph ic National
1.11, People, ,ve...

Nlslielt. Chis W- - Delaware. t.iicli:i-
wauna A Wistern Railway Co

J'fcrless Light Co. International Rat- -

lerj Co , inc
I'clletlerl, leirlto-Da- ild Mayer llrew.

Inr Co
Josephine N. Stme
Itrnns .liidcmeaits l'lleil.

Elhach. llcnnii P. Mncvar
Murphy, Robert J, Rufus Harrow.

Sun, Inc .

Valid- Mrc.im House A Homo Co J
Can oil

103 and
102 and
101 altd

3 ITU 41

16,714 lf

1,000 0)

41J74

6,03 44

I.U1 73
J7l) i

K"5 14

7J7 70

Mniilinll.in .ludamenls.
(First, ilcblor; rrcdllor; dale filed)

Mensih, William Chllirh E Gates 4
Cn ; pl 1, 1116 ,9; ;a

con -- 11 D, Shapiro; May 6,

1113

Schwurtf, Max

105
104
103

101

other

value

other

value other
value

notes

icill

SILVER

Seilmaid

Mew York City

A.

&

St.
1915.

Louis
July

I'.Ufi, lOlil, hoth

Lien
Louis

June
cent, annum.

New

Surely

Vederbi-r-

n.snoi

SalMlcil
sicoud,

Mirsky,

It Sha!iirii;''M.irch

York llul'l'dliiy Co. Wm. A ''Thomas
Co ; Oct n, insWarren, John-- I, I.atren: June :, 1315

Lniplre Gpsiini Cn- -lt s Kaufman;
Oct 21, pip, tvacaiedl

Rodman, II.-- rv II Kaufman; June
5. 19I& (oaiuelledi

Jl.iwc., Gilbert It D Tim; June a,
1314 irciorvdi

Ilriinx Sall-lle- d .liiilciiienl,
Hasres. Gilbert Ray- - D, Tim; Aur.

U, 1016 .

Hussion l.oein of II

636 74

1.441 13

MS 16

l.MSf.3

2,304.41

Silt 44

I.CJ2 03

11.04! 03

lllllloii Hiililcs.
IxiNPn.v, Oct. HI ti linpvrlnl

ll!(ne Hiithorlr.e.s a limn nf II.ooii.ihh' dun
ruhlea, nuya Ileuter ilcii:it"lt fuini
rctroRrnd. The loan, nt r.ij per cent,
will h" ii'payalilc In tin ye.iro.

War Zone Travellers!

Accident Insurance!

ANY LIMIT
OBTAINED UPON

APPLICATION IN PERSON

FROM

Ream,Ives&Wrightson,Inc

For full pattiiukn tailor urllt Dtpl. 2

24 BROAD 8T.,N.Y.CITY

Fin and Marina Insunnci Brokiri

LONDON OFFICE 1 NewBrodStE.C.

Ilalrn DUIdi nil nil KnsHTll Start,
Tim Kastern S'ccl Corporiitlon jester-di- y

declnrnl im ctrn dividend of 2
per cent nn f Ins preferred Mock hen!dea
". ri'uul.ir i.milirly illvlclctid of 1 a;
per ci'iit nn tho dinm Muck, Tho oxtrii
iliMdcnd Is ;i "pi if.l iiKilnst ii ml takes
up 'in. rirrei'.ue linth dlvldendx aro
im ihlo nr IS, to atock if record
p, 1.


